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What if additional financial aid is received and I want to reduce or cancel my PLUS loan?
If your student receives additional financial aid and you wish to reduce or cancel your Federal Direct Parent PLUS loan, it 
is important that you notify the Financial Aid Office in writing as soon as possible. You may cancel all or a portion of your 
loan after funds have been credited to your student’s account by notifying us in writing within 30 days after the date of your 
loan disbursement notice. Canceling your Federal Direct Parent PLUS loan will not make your student eligible for additional 
unsubsidized loan amounts. 

If the additional financial aid received by your student results in aid that is in excess of your student’s cost of attendance, 
our office will automatically reduce the appropriate loan fund. These loan funds will be returned to the U.S. Department of 
Education. The amount returned will appear as a charge on the student’s monthly account statement.

What if I want to apply for additional PLUS loan funds?
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